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Commercial Loan Application

Phone: 508-533-8661  Fax: 508-533-3850
I.
BORROWER INFORMATION:


Borrower:____________________________________________________________________

Address: ____________________________________________________________________

Mailing Address: _____________________________________________________________

Telephone Number: ___________________________________________________________

Fax Number: _________________________________________________________________

Tax ID Number: _______________________________________________________________


Who is the primary person that controls/manages the business: ______________________ 
Principal: _______________________________________________  % Ownership: _______

(     Title: _____________________________________________________________________

(     Home Address: _____________________________________________________________

(     Home Telephone Number: ____________________________________________________

(     Date of Birth: _______________________________________________________________

(     Social Security # (or passport # and country of origin if not U.S. Citizen): ________________
Principal: _______________________________________________  % Ownership: _______

(     Title: _____________________________________________________________________

(     Home Address: _____________________________________________________________

(     Home Telephone Number: ____________________________________________________

(     Date of Birth: _______________________________________________________________

(     Social Security # (or passport # and country of origin if not U.S. Citizen): ________________
Principal: _______________________________________________  % Ownership: _______

(     Title: _____________________________________________________________________

(     Home Address: _____________________________________________________________

(     Home Telephone Number: ____________________________________________________

(     Date of Birth: _______________________________________________________________

(     Social Security # (or passport # and country of origin if not U.S. Citizen): ________________

Loan Request:


(     Amount: ___________________________________________________________________

(     Loan Purpose: ______________________________________________________________

(     Loan Type: ________________________________________________________________

(     Loan Term: ________________________________________________________________

(     Collateral: _________________________________________________________________
Additional Guarantors (if different from Principals, please list)  

_____________________________________________________________________________
II.
BUSINESS PROFILE

Please describe the Borrower’s business profile, as requested below, and attach additional pages if necessary or attach the Borrower’s business plan.  Please ensure that all topics are addressed.

(     Organizational Structure (please provide detail regarding Borrower’s legal form as well as similar detail for any affiliated companies and their relationship to Borrower; e.g., holding company, subsidiaries, other affiliates, respective legal form and ownership structure of all affiliates)

____________________________________________________________________________

____________________________________________________________________________

____________________________________________________________________________
Employment:  Full-time________________________Part-time__________________________

(     Products and Services (please describe key components of Borrower’s products and services offered as well as a breakdown of products and services as a percentage of annual revenue. If possible, please describe how current products and services offered may change due to the requested loan. Lastly, does the business in any way engage the marijuana industry; or do its owners and/or guarantors in any way engage the marijuana industry?)

_____________________________________________________________________________

_____________________________________________________________________________

_____________________________________________________________________________
(     Operations (please briefly describe the facility where operations are conducted, whether space is sufficient and appropriate and whether it is owned or rented; also, provide a description of any anticipated changes to operations due to the requested loan)

_______________________________________________________________________________________________________________________________________________________________________________________________________________________________________

(     Current Market (please describe the Borrower’s current marketing strategy, who the current clients are, and the geographic market; if any clients contribute more than 10% of annual revenue, please list with percentage contribution)

_______________________________________________________________________________________________________________________________________________________________________________________________________________________________________

(     Competition (please describe current significant competitors and any anticipated changes in the Borrower’s industry that may change the scope of the Borrower’s competition; also, please describe how competitive forces might change as a result of the requested loan)

_______________________________________________________________________________________________________________________________________________________________________________________________________________________________________

(     Contingent Liabilities (please detail any existing or anticipated contingent liabilities involving the Borrower, any of its affiliates, and any Principal and/or Guarantor; e.g., guarantees, co-signer contingencies, endorsements, leases or contracts, lawsuits, environmental contingencies, tax-related contingencies, etc.) 

_______________________________________________________________________________________________________________________________________________________________________________________________________________________________________

III.
MANAGEMENT PROFILE
Please briefly describe Principal’s and key management’s background, experience and education; resumes may be attached in lieu of providing this description.

Borrower’s Attorney’s Name: ____________________________________________________
(     Firm’s Name: _______________________________________________________________
(     Address: __________________________________________________________________
(    Telephone Number: __________________________________________________________
Borrower’s Accountant’s Name: _________________________________________________
(     Firm’s Name: _______________________________________________________________
(     Address: __________________________________________________________________
(     Telephone Number: _________________________________________________________
Borrower’s Insurer’s Name: _____________________________________________________
(     Firms Name: _______________________________________________________________
(     Address: __________________________________________________________________
(     Telephone Number: _________________________________________________________
Trade References (at least three):

(     Company Name: ____________________________________________________________
(     Contact: ___________________________________________________________________
(     Address: __________________________________________________________________
(     Telephone Number: _________________________________________________________
(     Company Name: ____________________________________________________________
(     Contact: ___________________________________________________________________
(     Address: __________________________________________________________________
(     Telephone Number: _________________________________________________________
(     Company Name: ___________________________________________________________
(     Contact: __________________________________________________________________
(     Address: __________________________________________________________________
(     Telephone Number: _________________________________________________________
Projected Market (please describe how the Borrower’s marketing strategy, client list and geographical market will develop in the future, if any material changes are anticipated; also, describe any changes expected as a result of the requested loan)

_______________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Please attach the following information to this application:

___
Three years of Borrower’s historical annual financial statements (accountant-prepared and tax 

        
returns if both are available).
___
Latest interim financial statement with comparable prior year’s interim statement.

___
One to three-year annual projections, satisfactory to the Bank.

___
All principals’ and guarantors’ latest tax return and personal financial statement. (Forms provided)

___
A complete list of Borrower’s indebtedness and loan commitments if not provided in the Borrower’s financial statements (detailing lending entity, original loan amount, existing loan amount, monthly payment, credit line clearance period, expiry, interest rate, and collateral).

___
A complete list of all real estate owned by the Borrower if not otherwise detailed above.

___
A complete schedule of all machinery and equipment, and furniture and fixtures owned.

___
The latest accounts receivable and accounts payable aging reports.

___
The latest inventory listing.

___
Purchase and Sale Agreement for any real estate and/or for any other assets to be purchased using loan funds requested hereunder.

I/We authorize Charles River Bank to obtain such information as may be required concerning the statements made in this application, and agree that the application shall remain the property of Charles River Bank, whether or not the loan is granted.  I/We agree to pay any and all fees associated with the processing of this application, including, but not limited to, appraisal fees, environmental due diligence fees and attorney’s fees.  I/We certify that the information contained in this application is true and complete to the best of my/our knowledge.

By:___________________________________________________Date:______________________
By:___________________________________________________Date:______________________
By:___________________________________________________Date:______________________
Date Received Completed Application:______________________
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